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E.O. 11652: N/A 
TAGS: BEXP, BAGR, SY 

SUBJECT: SYRIAN SOYBEAN TENDER WITH INTERNATIONAL PROTEIN 
CORPORATION (IPC) 

REF: DAMASCUS 3044 

1. PETROU OF IPC NOTIFIED US THAT CHASE MANHATTAN DOES NOT HAVE 
TERMS OF L/C AND L/C IS ONLY OPENED TO MARCH 22. PETROU HAS ALSO 
BEEN TOLD SYRIANS WANT TO REDUCE BID PRICE BECAUSE OF RECENT 
DECLINE IN MARKET PRICE. 

2. IPC CONTRACT HAD TERMS INCLUDING 5,000 TONS BAGGED FOR 
SOONEST DELIVERY (JAN-FEB) AND 5,000 TONS BAGGED DELIVERY 
MAR-APR. 

3. IPC CLAIMS IT IS IMPOSSIBLE TO BAG AND DELIVER 10,000 TONS 
SOY MEAL BY MARCH 22. 

4. ACTION REQUESTED - PROVIDE TERMS OF L/C AND ADVISE ON 
LIMITED OFFICIAL USE 
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POSSIBILITY OF L/C BEING EXTENDED TO MINIMUM OF MAY 15. BROWN 
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